
 

(P�FDGD�VLVWHPD�GH�FXOWLYR��RV�SURGXWRUHV�LPSOHPHQWDP�XP�FRQMXQWR�GH�WpFQLFDV�H�SUiWLFDV�DJUtFRODV�GH�
IRUPD� D� REWHUHP� XPD� SURGXomR�� (VVDV� WpFQLFDV� H� SUiWLFDV� UHVXOWDP� GD� H[SHULrQFLD� DGTXLULGD� SHORV�
SURGXWRUHV�DR� ORQJR�GRV�DQRV�H� GDV�JHUDo}HV�� VHQGR�DGDSWDGDV�DR�FRQWH[WR�DPELHQWDO�� HFRQyPLFR�H�
VRFLDO��QXPD�]RQD�H�QXPD�pSRFD�GHWHUPLQDGDV� 

1R�HQWDQWR�� WHQGR�HP�FRQWD�TXH�R�FRQWH[WR�GH�SURGXomR�HYROXL� FRP�R� WHPSR� �FOLPD��SUDJDV��PmR-GH-
REUD�� WHFQRORJLD�� UHJUDV�GH�DFHVVR�DRV� IDWRUHV�GH�SURGXomR��PHUFDGR��HWF����HVVDV� WpFQLFDV�H�SUiWLFDV�
WrP�WDPEpP�TXH�HYROXLU��H�RV�FDPSRQHVHV�VHPSUH�DGDSWDUDP�VXDV�SUiWLFDV��4XDQGR�DV�PXGDQoDV�H�RV�
SUREOHPDV�DSDUHFHP�GH�IRUPD�UiSLGD��D�FDSDFLGDGH�GH�UHDomR�H�DGDSWDomR�GRV�SURGXWRUHV�p� OLPLWDGD��
'Dt�D�LPSRUWkQFLD�GR�WUDEDOKR�GH�IRUPDomR�H�H[WHQVmR�UXUDO��VHMD�S~EOLFR��RX�UHDOL]DGR�SRU�2UJDQL]Do}HV�
GD�6RFLHGDGH�&LYLO��SDUD�DFRPSDQKDU�D�HYROXomR�QHFHVViULD�GDV�SUiWLFDV�DJUtFRODV� 

0DV�R�WUDEDOKR�GH�H[WHQVmR�DJUtFROD�QmR�SRGH�VHU�IHLWR�GH�IRUPD�GHVFRQWURODGD��YXOJDUL]DQGR�TXDOTXHU�
SUiWLFD�RX�WpFQLFD�TXH�SRGH�SDUHFHU�³ERD´�RX�³LQWHUHVVDQWH´��VHP�ID]HU�XPD�OLJDomR�VLVWHPiWLFD�HQWUH�D�
SUiWLFD�H�R�FRQVWUDQJLPHQWR�GR�SURGXWRU��R�TXH�VH�REVHUYD�IUHTXHQWHPHQWH�QDV�SUiWLFDV�GRV�DWRUHV�GD�
H[WHQVmR� UXUDO��&RP�HIHLWR�� XPD�SUiWLFD�RX� WpFQLFD�QXQFD�p�ERD�RX�Pi�HP�Vt�� p�PDLV�RX�PHQRV�EHP�
DGDSWDGD� D� XP� GHWHUPLQDGR� FRQWH[WR� �ORFDO�� pSRFD� H� WLSR� GH� SURGXWRU��� 'Dt� D� LPSRUWkQFLD� GH� WHU� D�
FDSDFLGDGH� GH� LGHQWLILFDU� H� YDOLGDU� SUiWLFDV� DJUtFRODV� UHDOPHQWH� DGDSWDGDV� jV� QHFHVVLGDGHV� GRV�
SURGXWRUHV��DQWHV�GH�GLIXQGt-ODV�QR�WHUUHQR� 

 

Objetivo do método 
$MXGDU� QD� LGHQWLILFDomR�� DQiOLVH� H� YDOLGDomR� GDV� SUiWLFDV� DJURHFROyJLFDV� PDLV� DGDSWDGDV� j�
UHDOLGDGH� GRV� SURGXWRUHV� QXPD� GHWHUPLQDGD� ]RQD�� RX� VHMD� FDSD]HV� GH� UHVSRQGHU� DR�V��
FRQVWUDQJLPHQWR�V��HQIUHQWDGR�V��GH� IRUPD�PDLV�SHUWLQHQWH�H�HILFD]�� WHQGR�HP�FRQWD�DV�FDUDFWHUtVWLFDV�
GR�VHX�VLVWHPD�GH�SURGXomR�H�GR�VHX�FRQWH[WR�DPELHQWDO��VRFLDO�H�HFRQyPLFR�� 

(VVH�WUDEDOKR�GH�DQiOLVH�VLVWHPiWLFD��UHDOL]DGR�FRP�DMXGD�GH���JUHOKDV�GH�DYDOLDomR��SHUPLWH�HVFROKHU�
TXDLV�DV�SUiWLFDV�TXH�SRGHP�VHU�GLIXQGLGDV��UHGX]LQGR�RV�ULVFRV�GH�UHVXOWDGRV�QHJDWLYRV�SURYRFDGRV�SRU�
WpFQLFDV�QmR�DGDSWDGDV�j�UHDOLGDGH�GRV�SURGXWRUHV� 
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,PSOHPHQWDomR�GR�PpWRGR� 

2�PpWRGR�FRPSUHHQGH���IDVHV�VXFHVVLYDV� 

$��$�IDVH�GH�LGHQWLILFDomR�GD�SUiWLFD� 

%��$�IDVH�GH�YDOLGDomR�GD�SUiWLFD� 

5HTXHU� XPD� FDUDFWHUL]DomR� SUpYLD� GR� VLVWHPD� GH� SURGXomR� GR� SURGXWRU��
TXH� SHUPLWH� LGHQWLILFDU� RV� FRQVWUDQJLPHQWRV� UHODFLRQDGRV� FRP� DVSHWRV�
DPELHQWDLV�� HFRQyPLFRV� H� VRFLDLV� �R� DPELHQWH� GH� SURGXomR�� H� FRP� RV�
UHFXUVRV�KXPDQRV��FRQKHFLPHQWRV�H�FDSDFLGDGHV�GR�SURGXWRU�� 

2�WUDEDOKR�GH�FDUDFWHUL]DomR�H�GH�DQiOLVH�p�UHDOL]DGR�FRP�RV�
SURGXWRUHV� 

 

$��)DVH�GH�LGHQWLILFDomR�GD�SUiWLFD 

$� LGHQWLILFDomR� GH� XPD�SUiWLFD� DJUtFROD� p� R� UHVXOWDGR� GH� XP�SURFHVVR�GH�
DQiOLVH�HP���HWDSDV� 

�� ,GHQWLILFDomR�GR�V��FRQVWUDQJLPHQWR�V�� 

�� )RUPXODomR�GR�GHVDILR�TXH�GHYH�VHU�UHVROYLGR� 

�� (VFROKD� GR�V�� SULQFtSLR�V�� GH� JHVWmR� DJURHFROyJLFD� GR� UHFXUVR�
SURGXWLYR�OLJDGR�DR�GHVDILR� 

�� (VFROKD� GH� XPD� RX� XP� FRQMXQWR� GH� SUiWLFDV� DVVRFLDGDV� DRV�
SULQFtSLRV�GH�JHVWmR�DJURHFROyJLFD� 

 

���)RUPXODomR�GR�FRQVWUDQJLPHQWR 

$� FDUDFWHUL]DomR� GR� VLVWHPD� GH� SURGXomR� SHUPLWH� LGHQWLILFDU� GLIHUHQWHV�
FRQVWUDQJLPHQWRV� TXH� DIHWDP� D� SURGXomR� �� RV� UHQGLPHQWRV�� 7HP� TXH� VH�
SURFHGHU�D�XPD�KLHUDUTXL]DomR�GHVVHV�FRQVWUDQJLPHQWRV��SDUD�SULRUL]DU�DV�
LQWHUYHQo}HV��LQLFLDQGR�FRP�RV�FRQVWUDQJLPHQWRV�PDLV�LPSRUWDQWHV� 

8P� FRQVWUDQJLPHQWR� SRGH� VHU� LQWHUQR� RX� H[WHUQR�� VHQGR� RV�
FRQVWUDQJLPHQWRV�H[WHUQRV�JHUDOPHQWH�PDLRUHV�GR�TXH�RV�LQWHUQRV� 

([HPSORV� GH� FRQVWUDQJLPHQWRV� LQWHUQRV�� 0i� SUHSDUDomR� GR� VROR��
,QVXILFLrQFLD�GD�PmR-GH-REUD�SDUD�D�UHJD��HWF� 

([HPSORV� GH� FRQVWUDQJLPHQWRV� H[WHUQRV��'LILFXOGDGH� GH� HVFRDPHQWR� GRV�
SURGXWRV�GHYLGR�j�VDWXUDomR�GR�PHUFDGR��$WDTXHV�GH�QHPiWRGRV�QD�FXOWXUD�
GH�PDODJXHWD��,QVXILFLrQFLD�GH�iJXD�QRV�SHUtPHWURV�QR�ILP�GD�pSRFD�VHFD��
)RUWH�HURVmR�OLJDGD�jV�FKXYDV�QRV�WHUUHQRV�LQFOLQDGRV��HWF� 

Descrição do método 
'HILQLomR�GR�PpWRGR 

2� PpWRGR� GH� LGHQWLILFDomR� H� YDOLGDomR� GDV� SUiWLFDV� DJURHFROyJLFDV� D�
GLIXQGLU� p� XP� PpWRGR� VLVWpPLFR� GH� DQiOLVH� H� VHOHomR� GDV� SUiWLFDV� RX�
WpFQLFDV� DJUtFRODV� TXH� PHOKRUHP� D� SURGXWLYLGDGH�� UHVSRQGHQGR� DR�V��
FRQVWUDQJLPHQWR�V�� HQFRQWUDGR�V�� SHORV� SURGXWRUHV�� VHP� SUHMXGLFDU� D�
FDSDFLGDGH� GH� FRQVHUYDomR� H� UHJHQHUDomR� GRV� UHFXUVRV� QDWXUDLV�
SURGXWLYRV��iJXD��VROR��SODQWDV��DQLPDLV�� 

7UDWD-VH� GH� XP� PpWRGR� D� LPSOHPHQWDU� GH� IRUPD� VLVWHPiWLFD� DQWHV� GD�
GLIXVmR�GH�TXDOTXHU� SUiWLFD� RX� WpFQLFD� LQRYDGRUD��%DVHLD-VH� QD� DSOLFDomR�
GH� �� JUHOKDV� GH� DQiOLVH� SUp-GHILQLGDV�� TXH� SHUPLWHP� ID]HU� XPD� DQiOLVH� H�
XPD�DYDOLDomR�ULJRURVD�GD�SUiWLFD�SDUD�GHFLGLU�VH�YDOH�D�SHQD�GLIXQGt-OD�RX�
QmR� 

Elementos chave 

0pWRGR�IXQGDPHQWDO�SDUD�
LGHQWLILFDU�H�DQDOLVDU�DV�
SUiWLFDV�DJUtFRODV��D�

UHDOL]DU�SUHYLDPHQWH�DQWHV�
GH�GLIXQGLU�TXDOTXHU�

SUiWLFD� 

3HUPLWH�UHGX]LU�RV�ULVFRV�
GH�IUDFDVVR�GH�GLIXVmR�GH�
WpFQLFDV�RX�SUiWLFDV�TXH�

QmR�VHUYHP�DRV�SURGXWRUHV�
SDUD�UHVROYHUHP�VHXV�
SUREOHPDV�GH�IRUPD�

GXUiYHO��R�TXH�SRGH�VHU�
XPD�IRQWH�GH�IUXVWUDomR�H�
GH�GHVFRQILDQoD�SDUD�FRP�
RV�SURMHWRV���DWRUHV�GH�
H[WHQVmR�DJUtFROD� 

e�XP�PpWRGR�EDVWDQWH�IiFLO�
GH�GRPLQDU��JUDoDV�DR�
SURFHVVR�OyJLFR�GH�

UDFLRFtQLR�H�GH�DQiOLVH� 

O importante 

$�IDVH�GH�LGHQWLILFDomR�GDV�
SUiWLFDV�EDVHLD-VH�QD�

FDUDFWHUL]DomR�SUpYLD�GR�
VLVWHPD�GH�SURGXomR�GRV�
FDPSRQHVHV��H�WHP�HP�

FRQWD�DV�]RQDV�
DJURHFROyJLFDV��R�TXH�
SHUPLWH�LGHQWLILFDU�RV�

SULQFLSDLV�FRQVWUDQJLPHQ-
WRV�HQIUHQWDGRV�SHORV�

SURGXWRUHV� 

 

 

,GHQWLILFDomR�GR�V��
FRQVWUDQJLPHQWR�V�� 

(YLWDU�IRUPXODo}HV�GR�WLSR�
µ¶)DOWD�GH�«¶¶��3RU�

H[HPSOR��VXEVWLWXLU�µ¶)DOWD�
GH�PDWHULDO�GH�UHJD¶¶�SHOR�
FRQVWUDQJLPHQWR�UHDO�WLSR�
µ¶3HQLELOLGDGH�GD�UHJD�QD�

pSRFD�VHFD¶¶�RX�
µ¶,QVXILFLrQFLD�GD�iJXD�GH�
UHJD�QD�pSRFD�VHFD¶¶� 
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���)RUPXODomR�GR�GHVDILR�TXH�GHYH�VHU�UHVROYLGR 

2� FRQVWUDQJLPHQWR� GHILQLGR� p� UHIRUPXODGR� HP� GHVDILR� TXH� GHYH� VHU�
VDWLVIHLWR�� GH� IRUPD� D� UHVROYHU� R� FRQVWUDQJLPHQWR�� 'H� IRUPD� VLPSOHV�� R�
GHVDILR� SRGH� VHU� DVVLPLODGR� DR� REMHWLYR� D� DWLQJLU�� IRUPXODGR� FRPR� R�
FRQWUiULR�GR�FRQVWUDQJLPHQWR� 

([HPSORV� 

&RQVWUDQJLPHQWR� ��$WDTXHV�GH�QHPiWRGRV�QD�FXOWXUD�GH�PDODJXHWD� 
Ä 'HVDILR� �'LPLQXLU�RV�DWDTXHV�GH�QHPiWRGRV�QD�FXOWXUD�GH�PDODJXHWD� 

&RQVWUDQJLPHQWR� �,QVXILFLrQFLD�GD�iJXD�SDUD�D�UHJD�QR�ILP�GD�pSRFD�VHFD� 

Ä 'HVDILR� �0HOKRUDU�D�GLVSRQLELOLGDGH�HP�iJXD�SDUD�DV�KRUWDOLoDV�QR�ILP�
GD�pSRFD�VHFD� 

 

��� (VFROKD� GR�V�� SULQFtSLR�V�� GH� JHVWmR� DJURHFROyJLFD� GR� UHFXUVR�
SURGXWLYR�DVVRFLDGR�DR�GHVDILR 

8P� DJURVVLVWHPD� p� EDVHDGR� QRV� �� SULQFLSDLV� UHFXUVRV� SURGXWLYRV�� ÈJXD��
6ROR�� 3ODQWD� H� $QLPDO�� $� JHVWmR� DJURHFROyJLFD� GH� FDGD� XP� GHVVHV�
HOHPHQWRV�EDVHLD-VH�QR�UHVSHLWR�GH�DOJXQV�SULQFtSLRV�GH�JHVWmR��RX�UHJUDV�
GH�JHVWmR���FRQIRUPH�GHWDOKDGR�QD�WDEHOD�D�VHJXLU� 

O importante 

'HVDILR� 

$FRQVHOKD-VH�IRUPXODU�R�
GHVDILR�QD�IRUPD�GH�XPD�
IUDVH�FRPHoDQGR�FRP�XP�
YHUER��VXJHULQGR�DVVLP�

XPD�DomR�� 

 

 

 

 

 

 

 

 

 

 

 

3ULQFtSLRV�GH�JHVWmR� 

$OJXQV�GHVDILRV�QmR�VH�
WUDGX]HP�HP�SULQFtSLRV�GH�
JHVWmR�DJURHFROyJLFD��3RU�
H[HPSOR��SURWHJHU�FRQWUD�D�
GLYDJDomR�GR�JDGR��OLPLWDU�
RV�URXERV��3RGHP�VHU�

DOFDQoDGRV�SHOD�
LPSOHPHQWDomR�GH�

HVWUDWpJLDV�GH�JHVWmR�
VRFLDO��UHJUDV�GH�DFHVVR�
GR�JDGR�HP�IXQomR�GR�WLSR�
GH�WHUUHQR��FRQFHUWDomR�
ORFDO��VLVWHPD�GH�JXDUGD��

HWF��� 

0XLWDV�YH]HV��XP�GHVDILR�
SRGH�VHU�DWLQJLGR�
DVVRFLDQGR�YiULRV�

SULQFtSLRV�GH�JHVWmR��3RU�
H[HPSOR��D�PHOKRULD�H�

FRQVHUYDomR�GD�IHUWLOLGDGH�
GR�VROR�SRGH�VHU�DWLQJLGD�
SHOD�FRPELQDomR�GRV�
VHJXLQWHV�SULQFtSLRV��

*HVWmR�GD�IHUWLOLGDGH�FRP�
EDVH�RUJkQLFD���3URWHomR�
GR�VROR��FRQWUD�D�HURVmR��
��7UDEDOKR�UHVSHLWRVR�GR�

VROR� 

(OHPHQWRV 3ULQFtSLRV�GH�JHVWmR 

62/2 

Þ 3URWHomR�GR�VROR�FRQWUD�DV�GHJUDGDo}HV��OLJDGDV�j�HURVmR�
H�DJUHVV}HV�FOLPiWLFDV�� 

Þ *HVWmR�GD�IHUWLOLGDGH�FRP�EDVH�RUJkQLFD� 

Þ 7UDEDOKR�UHVSHLWRVR�GR�VROR��FRQVHUYDomR�GD�HVWUXWXUD�H�
GD�YLGD�ELROyJLFD�� 

È*8$ 

Þ 0RELOL]DomR�H�XVR�UDFLRQDO�GD�iJXD� 

Þ &RQVHUYDomR�GD�iJXD�QR�VROR��SDUD�JDUDQWLU�jV�SODQWDV�D�
GLVSRQLELOLGDGH�HP�iJXD�� 

Þ 3URWHomR�FRQWUD�DV�SROXLo}HV�DJUtFRODV��RUJkQLFDV�H�
TXtPLFDV�� 

3/$17$ 

Þ $GDSWDomR�DR�DJURVVLVWHPD�H�j�GHPDQGD��DXWRFRQVXPR�H�
PHUFDGR�� 

Þ ,WLQHUiULR�WpFQLFR�TXH�UHVSRQGD�jV�QHFHVVLGDGHV�GDV�
SODQWDV�H�UHVSHLWH�R�PHLR�DPELHQWH� 

Þ 3URPRomR�GDV�FRPSOHPHQWDULGDGHV��HQWUH�SODQWDV�H�HQWUH�
SODQWDV�H�DQLPDLV�� 

$1,0$/ 

Þ $GDSWDomR�DR�DJURVVLVWHPD�H�j�GHPDQGD��DXWRFRQVXPR�H�
PHUFDGR�� 

Þ 0DQHMR�WpFQLFR�TXH�UHVSRQGD�jV�QHFHVVLGDGHV�GRV�
DQLPDLV�H�UHVSHLWH�R�PHLR�DPELHQWH� 

Þ 3URPRomR�GDV�FRPSOHPHQWDULGDGHV��HQWUH�DQLPDLV�H�
SODQWDV�� 
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���(VFROKD�GH�XPD�RX�GH�XP�FRQMXQWR�GH�SUiWLFDV 

$�SDUWLU�GR�SULQFtSLR�GH�JHVWmR�DJURHFROyJLFD�GR�UHFXUVR�SURGXWLYR�GHILQLGR�
QD� HWDSD� DQWHULRU�� SRGH-VH� HVFROKHU� XPD�� RX� JHUDOPHQWH� YiULDV� WpFQLFDV�
TXH�VH�SRGHP�FRPELQDU��FXMD�LPSOHPHQWDomR�YDL�FRQWULEXLU�SDUD�XOWUDSDVVDU�
R�FRQVWUDQJLPHQWR�H�UHVROYHU�R�SUREOHPD� 

([HPSORV�GH�SUiWLFDV�DVVRFLDGDV�DR�SULQFtSLR�GH�JHVWmR�³&RQVHUYDomR�GD�
iJXD�QR�VROR´��(PSDOKDPHQWR��6DFKD��,QFRUSRUDomR�GH�PDWpULD�RUJkQLFD�QR�
VROR��$VVRFLDomR�GH�FXOWXUDV��3ODQWDomR�GH�VHEHV�YLYDV��HWF�� 

([HPSORV� GH� SUiWLFDV� DVVRFLDGDV� DR� SULQFtSLR� GH� JHVWmR� ³3URPRomR� GDV�
FRPSOHPHQWDULGDGHV´��5RWDo}HV�FXOWXUDLV��$VVRFLDomR�GH�FXOWXUDV��HWF�� 

 

%��)DVH�GH�YDOLGDomR�GD�SUiWLFD 

'HSRLV�GH� WHU� LGHQWLILFDGR�XPD�SUiWLFD�RX� WpFQLFD�TXH�SDUHFH� LQWHUHVVDQWH�
SDUD� UHVROYHU� XP� FRQVWUDQJLPHQWR�� WHP� TXH� VHU� YDOLGDGD� DQWHV� GH� VHU�
GLIXQGLGD� 

(VWD� IDVH� GH� YDOLGDomR� p� IXQGDPHQWDO�� SRUTXH� SHUPLWH� YHULILFDU� TXH� D�
SUiWLFD�p�LQWHUHVVDQWH�SDUD�GLIXQGLU��UHVSRQGHQGR�jV�VHJXLQWHV���SHUJXQWDV� 

�� $�SUiWLFD�p�SHUWLQHQWH�D�QtYHO�DJUR-WpFQLFR" 

�� $�SUiWLFD�p�DGDSWiYHO�D�QtYHO�VRFLR-FXOWXUDO" 

�� $�SUiWLFD�p�DFHVVtYHO�D�QtYHO�HFRQyPLFR" 

�� $� SUiWLFD�PDQWpP� RV� UHFXUVRV� QDWXUDLV� SURGXWLYRV� �iJXD�� VROR��
SODQWD�H�DQLPDO�" 

3DUD�VHU�YDOLGDGD�D�QtYHO�DJUtFROD��D�SUiWLFD�GHYH�VHU�SHUWLQHQWH��DGDSWiYHO�
H�DFHVVtYHO� 

3DUD� VHU� YDOLGDGD�D�QtYHO� HFROyJLFR�� D� SUiWLFD�GHYH�SUHVHUYDU� RV� UHFXUVRV�
QDWXUDLV�SURGXWLYRV� 

8PD�SUiWLFD�p�FRQVLGHUDGD�DJURHFROyJLFD�TXDQGR�VDWLVID]�RV���FULWpULRV��RX�
VHMD� TXDQGR� p� SHUWLQHQWH�� DGDSWiYHO� H� DFHVVtYHO�� H� SUHVHUYD� RV� UHFXUVRV�
QDWXUDLV�SURGXWLYRV� 

2�HVTXHPD�DTXL�DSUHVHQWD�GH� IRUPD�FRQFUHWD�FRPR�D�YDOLGDomR�SRGH�VHU�
IHLWD� 

O importante 

3UiWLFDV� 

*HUDOPHQWH��QmR�H[LVWH�
DSHQDV���WpFQLFD�

DVVRFLDGD�D�XP�SULQFtSLR�
GH�JHVWmR��PDV�YiULDV�

WpFQLFDV��FXMD�FRPELQDomR�
SHUPLWH�UHVROYHU�R�
FRQVWUDQJLPHQWR�� 

8PD�PHVPD�WpFQLFD�SRGH�
WDPEpP�VHU�DVVRFLDGD�D�
PDLV�GR�TXH���SULQFtSLR�GH�
JHVWmR��3RU�H[HPSOR��R�

IRUQHFLPHQWR�GH�HVWUXPH�p�
DVVRFLDGR�DRV�SULQFtSLRV��
*HVWmR�GD�IHUWLOLGDGH�FRP�

EDVH�RUJkQLFD�H�
&RQVHUYDomR�GD�iJXD�QR�

VROR� 

3ULQFtSLRV�GH�JHVWmR  

$�SUiWLFD�p�SHUWLQHQWH" 

Þ (OLPLQD�RX�UHGX]�XP�FRQVWUDQJLPHQWR�GR�SURGXWRU� 

Þ 0HOKRUD�D�SURGXomR��TXDQWLGDGH��TXDOLGDGH��UHJXODULGDGH�� 

 

$�SUiWLFD�p�DGDSWiYHO" 

Þ e�DSOLFiYHO�QR�FRQWH[WR�GD�]RQD��FOLPD��WLSR�GH�VRORV��UHOHYR�� 

Þ e�DSOLFiYHO�QR�FRQWH[WR�VRFLR-FXOWXUDO�ORFDO� 

3UiWLFD�
LQWHUHVVDQWH�
SDUD�GLIXQGLU�D�
QtYHO�DJUtFROD 

$�SUiWLFD�p�DFHVVtYHO" 

Þ 1mR�H[LJH�FRQKHFLPHQWRV�WpFQLFRV�IRUD�GR�DOFDQFH�GR�SURGXWRU� 

Þ e�DSOLFiYHO�D�SDUWLU�GRV�UHFXUVRV�GLVSRQtYHLV�ORFDOPHQWH� 

Þ 2�SURGXWRU�SRGH�DVVXPLU�DV�GHVSHVDV� 

 

$�SUiWLFD�PDQWpP�RV�UHFXUVRV�QDWXUDLV�SURGXWLYRV��iJXD��VROR��
SODQWD��DQLPDO�" 

Þ /LPLWD�D�SUHVVmR�VREUH�RV�UHFXUVRV� 

3UiWLFD�
LQWHUHVVDQWH�D�

QtYHO�
HFROyJLFR 

WZ�d/����'
ZK

��K
>M

'
/��

 

Elementos chave 

$�IDVH�GH�YDOLGDomR�
SHUPLWH�YHULILFDU�TXH�DV�
SUiWLFDV�SRGHP�VHU�

GLIXQGLGDV�FRP�D�PDLRU�
SUREDELOLGDGH�GH�VXFHVVR� 

��SHUJXQWDV�VLPSOHV�
FRPSOHPHQWDUHV�� 

- D�SHUWLQrQFLD��RX�VHMD�D�
FDSDFLGDGH�GD�SUiWLFD�HP�
UHVROYHU�R�SUREOHPD�LQLFLDO�
H�RX�PHOKRUDU�D�SURGXomR� 

-�D�DGDSWDELOLGDGH�
DYDOLDQGR�RV�IDWRUHV�VRFLR-

FXOWXUDLV�TXH�SRVVDP�
IDYRUHFHU���GLILFXOWDU�D�
DGHVmR�GRV�SURGXWRUHV� 

- D�DFHVVLELOLGDGH�GD�
SUiWLFD��WHQGR�HP�FRQWD�R�
QtYHO�GH�FRQKHFLPHQWR�
WpFQLFR�QHFHVViULR�SDUD�
VXD�LPSOHPHQWDomR��VHX�
FXVWR��H�D�GLVSRQLELOLGDGH�
ORFDO�HP�PDWpULDV�SULPDV�H�

PDWHULDLV� 

-�D�FRQVHUYDomR�GRV�
UHFXUVRV�QDWXUDLV�

SURGXWLYRV��GH�IRUPD�D�
JDUDQWLU�D�GXUDELOLGDGH�GD�

DWLYLGDGH�DJUtFROD�� 



Exemplo 1 

 

Exemplo 2 

 

&RQVWUDQJLPHQWR )RUWH�DWDTXHV�GH�LQVHWRV�QDV�FXOWXUDV�KRUWtFRODV�QR�ILP�GD�pSRFD�VHFD 

'HVDILR 5HGX]LU�RV�DWDTXHV�GRV�LQVHWRV�QDV�FXOWXUDV�KRUWtFRODV�QR�ILP�GD�pSRFD�VHFD 

3ULQFtSLRV�GH�
JHVWmR�H�SUiWLFDV�

DJUtFRODV 

Þ $GDSWDomR�GDV�SODQWDV�DR�DJURVVLVWHPD�H�j�GHPDQGD� 

3UiWLFDV�DVVRFLDGDV��(VFROKD�GH�YDULHGDGHV�WROHUDQWHV��HWF� 

Þ ,WLQHUiULR�WpFQLFR�TXH�UHVSRQGD�jV�QHFHVVLGDGHV�GDV�SODQWDV�H�UHVSHLWH�R�PHLR�
DPELHQWH� 
3UiWLFDV�DVVRFLDGDV��7UDWDPHQWRV�QDWXUDLV��OXWD�PHFkQLFD��SODQLILFDomR�GRV�
FLFORV�IRUD�GD�pSRFD�GH�DWDTXHV�IRUWHV��HWF� 

Þ 3URPRomR�GDV�FRPSOHPHQWDULGDGHV� 
3UiWLFDV�DVVRFLDGDV��$VVRFLDomR�FRP�SODQWDV�UHSXOVLYDV�H�RX�DUPDGLOKDV��HWF� 

&RQVWUDQJLPHQWR 6RORV�DUHQRVRV�H�IUDFD�IHUWLOLGDGH��FXOWLYR�GD�PDQGLRFD� 

'HVDILR 0HOKRUDU�D�HVWUXWXUD�H�D�IHUWLOLGDGH�GR�VROR 

3ULQFtSLRV�GH�
JHVWmR�H�SUiWLFDV�

DJUtFRODV 

Þ *HVWmR�GD�IHUWLOLGDGH�FRP�EDVH�RUJkQLFD� 

3UiWLFDV�DVVRFLDGDV��)RUQHFLPHQWR�GH�PDWpULD�RUJkQLFD��DGXER�YHUGH�
�3XHUDULD���IRUQHFLPHQWR�GH�DGXER�FiOFLFR�SDUD�DXPHQWDU�R�S+��HWF� 

Þ 7UDEDOKR�UHVSHLWRVR�GR�VROR� 
3UiWLFDV�DVVRFLDGDV��/DYRXUD�VXSHUILFLDO��SUHSDUDomR�GH�FDPDOK}HV��HWF� 

Þ 3URWHomR�GR�VROR� 
3UiWLFDV�DVVRFLDGDV��HPSDOKDPHQWR��DVVRFLDomR�GH�FXOWXUDV��FRP�OHJXPLQRVDV�
WLSR�IHLMmR�FRQJR��PDQFDUUD��IHLMmR���HWF� 
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